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January 21, 2026

Arihant Capital Markets Limited

1011 Solitaire Corporate Park Bldg,

No-10, 1% Floor, Guru Hargovindji Road,
Chakala, Andheri (East), Mumbai - 400 093

Kind Attention: Mr. Amol Kshirsagar /Mr. Satish Kumar Padmanabhan

e / Hgie,

Dear Sir / Madam,

fdwg /Sub: Sai Parenteral's Limited &7 U&drfad STedell / Proposed IPO of

Sai Parenteral's Limited (Company/lssuer)

1.

IR A Feiftld TREY TRATa Sidsl (JT9¢ HTHR STagiie), HRdg nfayfa ok fafma g
(Srell) GRT AN T WS 2R IS dafy A U 17 IR & el & 78 g fvar s @
o geTent it X WR e uran T & T g it § / R vfafa o faft i [dsh
&1 Ffr 52) SR vedtevur alamy) fafm, 2018 @ g it iea 1 Rewevr
fReprRied) Ygaer, 2018] & WEYF IR faU MU Sre BT e e frm mar B, Sk
3T g g TRt & b offy i Taraat 3R / a1 ol IR & U TRaTE geardet
G B W Ted 39 B! B gX B 3R Fafia wraer aur fau 1T or &1 e o
| SURIE & Gaiy 31 7S fewfr &1 o R vl anfe o1 e favar o 8, 3at v
Herre 1 AR Teud I H fbar T g | Fum g 4 e w7 G § ) it aars 78
8/ $9 SR THIaRu ((STRIeR) I B 91 $a! 78 2, I8 96 HUS] Had S0 F
IR W § Faan T € | a8 GRfEd B 3 et et @ 5 @b ok ud vedawu
ferg =g 1

With reference to the Draft Offer Document in respect of captioned issue, clarifications
sought by SEBI and the replies submitted therein, it is stated that on scrutiny of the same,
deficiencies / instances of non-compliance of SEBI (Issue of Capital and Disclosure
Reqguirements) Regulations, 2018 (hereinafter referred to as SEBI (ICDR) Regulations,
2018) and instructions have been observed, which are required to be rectified / complied
with by you before filing the Offer Document with the Stock Exchange and/ or ROC.

Observations on the captioned issue and other conditions to be complied with are indicated
in Annexure ‘I and ‘I. It may be noted that the deficiencies / requirement of additional
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disclosures listed in the Annexures are merely illustrative and not exhaustive. It is your
responsibility to ensure full and true disclosures.

2. g IS HAR 817 & A, 314 Tg T B8 % i w7 $or IR & u
TG G195 ST 3 I Ugal Heries 1 41 g8 fewfOrT / Jraf oife & SHTaR TRdTd g%
¥ S5TTa B fAU S S IR / WK TR 3 U S TRaTg ganael ifee B
9 Ugd STTH! 8 U UF Vol 9 91d 1 g8 H3-1 g1t fob SMeTIaR seame o fom e &
IR T I8 o 7 g1 19 Tde fewauft/ <t onfe & S IR seaa 8 fpu U d1 59
3raTat ok ®1E ot seae € | oy gewfy fre famy 98 v @irgd

As Book Running Lead Manager (LM), you shall ensure that all changes are effected based
on the observations/ conditions contained in the Annexures before you file the Offer
Document with the Stock Exchange / ROC. A letter confirming these changes and
explaining, in-seriatim, the manner in which each observation / condition has been dealt with
along with your comments should be submitted to us, before filing the Final Offer Document
with Stock Exchange / ROC. NO FURTHER CHANGES SHOULD BE EFFECTED
WITHOUT SPECIFIC WRITTEN CONSENT OF SEBI.

3. I8 Wy {3 o § & uRd vfogfa ok R 918 @) % a9 veare awaae (@i
SlegHe) TIide e &1 o foret ff e & Tg =1 e o % Jft g R A wem A
TS | A TN T P BIS oriigR) e 2 s o iy an uikaier pisiee) & fog Ffm
(SRY) TN S BT TTd 3 391 foaira fRufa ored § ok 7€) 59 o0 &t R aar & i
TS SEaTael # 4 TE TSR 91 i B TR g gl 8 | SRioh wevest offe Berd) Y ag
T fohar ¢ fos Uvema amaet & S yerdiaRur (fewariiorR) fhu mu € 3 At IR R wafa &
3TR o ThCIaull (feRariior) auT A WReqr & Ty # 39 gy ] It & afad &
TEYE & SffIR e e g | sl veue Tg ft gfafyg w8 i Yar urdlg ufyf ek
fafrrra <€ [deit @1 i =) oik vediawor semt) fafas, 2018 (@t g2y 3 Hiew
s fEwriioR Repraddcy) WgeiRy, 2018) & R i f5ar oy | U7 1 9o sredt
2, a1 Fawe weafad i 3= # Fdm e & Iy & Se-anges oo 3 w9 |

It is to be distinctly understood that submission of Offer Document to SEBI should not in any
way be deemed or construed that the same has been cleared or approved by SEBI. SEBI
does not take any responsibility either for the financial soundness of any scheme or the
project for which the issue is proposed to be made or for the correctness of the statements
made or opinions expressed in the Offer Document. The LMs have certified that the
disciosures made in the Offer Document are generally adequate and are in conformity with
SEBI Regulations for disclosures and investor protection in force for the time being. The LMs
are advised to ensure the same with respect to SEBI (ICDR) Regulations, 2018. This
requirement is to facilitate investors to take an informed decision for making investment in
the proposed issue,

\

N

Page 2 of 12



\ = \_:_5“ Wity wfyf o Aftag &t —_—

Securities and Exchange Board of India Continuation:

4. 75 vl T oRg 9 Wy b o § 1 gaft 39w Bt Rrier 1oy wu § Frfedl @ger)
HUH B Bidl 8 b TG T H G 5] bR Ube Pl oIT 3R o et iR uafe
&1, o ot arzroft geierent (7fts Ao @ ot § R 3 g8 ghiftd wv & Rig o aerar (=
fefersi®) e fb o st fordaiat wgt ¢ @ fumg, ok oo Siwa @ ool ueiemt 3
URdI wfayfr ok R 913 3=y, 3 Hitee vs Raior Rewrdcn) W@y, 2018
& TUR &l & IR gt TR R T & ey H TG March 26, 2025 BT RIS (S
fefecia wfiéitrae) weaa i g

It should also be clearly understood that while the Issuer is primarily responsible for the
correctness, adequacy and disclosure of all relevant information in the Offer Document, the
LMs are expected to exercise Due Diligence to ensure that the Issuer discharges its
responsibility adequately in this behalf and towards this purpose, the LMs have furnished to
SEBI a Due Diligence Certificate dated September 30, 2025 in accordance with SEB! ICDR
Regulations, 2018,

5. gIcics, HUH TG GHIAS SQd PR & F @ SO 3fafrem, 2013 3 4RT 34 F dRa @
TS fopell oft e | R T B Il A1 95 T TIaH & SER o o el wod a
PI% 3 Fet O & o T €1 ol S vt fAefA & dey & et e 8 | it el
TG &del § $13 Sifaiiaar a1 w4 g o9 W) oH o suroht Teve! & ReTs sRas
R APAT S |

The filing of Offer Document does not, however, absolve the Issuer from any liabilities under
Section 34 of the Companies Act, 2013 or from the requirement of obtaining such statutory
or other clearances as may be required for the purpose of the proposed issue. SEBI further
reserves the right to take up, at any point of time, with the LMs any irregularities or lapses in
Offer Document.

6. foelt 1t TR el a1 fomo & U e ot St Y b Se. Y Uy TR <
(STUE 3R STrgHe) | &) 118 TSR 9 fid 81 | 59 Tdy & a7 o fagiy &9 @
HUT SAfUTH, 2013 B YRT 36 F Ty BT AT BT RpAT IR |

Any publicity materials / advertisements should not contain matters extraneous to the
information contained in the Draft Offer Document. Attention is specifically drawn to the
provisions of Section 36 of the Companies Act, 2013.

7. fuit ysiee T8 AT B wrdie vfayfa ok R @€ (6 @ e @Ry ok
eI Ul U] fafaw, 2018 % fafFam 25(1) SR STl % SRR SR Frfe (5=
& it B WIferT B 61 IO g THR 1 7S § SU®1 UH favga faew, St Wrer &
Tg! wredeed ST 5T oM & Ord Tt & +ier At & ur wRage o R wg ok Ty &
3fE T 3G B TS WO B o7 sGRT ot fear oy |
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The LMs are advised to ensure that a detailed calculation of filing fees in relation to the
captioned issue in terms of Regulation 25(1) and Schedule Il of the SEBI (ICDR)
Regulations, 2018 is submitted to SEBI within seven days of filing the Prospectus with ROC,
along with details of filing fees paid till date.

ST S BT 3131 1 8, Ui 95 a9 § ST ) o ol i A ), R sl veew
T8 IHfEd FI SR 59 919 1 g F4) 5 A B W By o7 vy o Ty F =39
faf ol &t S & Wiau 1 urer R T Y |

If filing fees paid by you is less than the actual fees required to be paid, the LMs are advised
to ensure and confirm compliance with the provisions of Schedule lil of the said Regulations
in regard to payment of the balance fees to SEBI.

ST S I 3161 1 8, e 95 aRad & ofe1 B o et W ¥ ot . 6 09 F oy 3
@l gfra 31 s e Wi dierd I 2, ary &) 3mg 7 oft saned 75 eed e o areht
W B IBH B 0T $3 P 7 R Il Y b A1 TR 277 1 @ |

If filing fees paid by you are more than the actual fees required to be paid, you are advised
to inform SEBI about the amount to be refunded, along with detailed calculation of amount
refundable and name of the person in whose favour, the payment may be made by SEBI.

8. IRad Frim @) 39 oiftma & ot 819 i @ 12 7R & iR S e (e
TR/ YobRM) & o0 Bt o 9o g |

The proposed issue can apen for subscription within a period of 12 months from the date of
issuance of this observation letter.

Place: Mumbai Megha Parmar
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Annexure |
OBSERVATIONS

1. Please refer to our letter / email dated October 24, 2025, December 05, 2025, December
24, 2025, January 14, 2026 and your reply vide letters / emails dated November 10, 2025,
December 16, 2025, January 01, 2026, January 07, 2026, January 09, 2026,
January 14, 2026, January 16, 2026 and all other correspondences exchanged.
in this regard, LM is advised to ensure that the changes proposed to be made in DRHP
pursuant to our initial clarifications and all correspondences exchanged subsequently are
duly incorporated in the updated UDRHP/ RHP/ Prospectus.

2. These observations while referring to a specific chapter or point, however the LM shall
ensure to disclose the same across all pages/chapters where the same/similar
matter/disclosure occurs in the DRHP. The LM shall also ensure that these disclosures are
made in all filings with SEBI as and when by the LM or wherever they are involved in the
filing in any manner.

3. LMis advised that the cover page shall be in conformity with the advised font sizes.

Wherever the LM has mentioned “Noted for compliance”, “Complied with and noted for
compliance” and ‘Undertake to update’, ‘Undertake to modify’ etc. in its replies, LM shall
ensure that the same are duly compiied with.

9. The LM is advised to ensure that the language used in the Offer Document is lucid, usage
of abbreviations is limited. All the technical or industry related terms used in the DRHP to
be suitably explained in simple language.

6. LM is advised to ensure that the Risk Factors provide adequate explanation of risk, are
placed based on materiality and provide cross-reference to the exact page no. of the Offer
Document, wherein further information has been disclosed.

7. LM is advised to incorporate all the certificates and reports issued by the
Chartered Accountants, Chartered Engineer, Registered Valuer etc. under the section
Material Contracts and Documents for Inspection.

8. LM is advised to ensure and confirm that all financial information disclosed in the Offer
Document is certified by Chartered Accountant/ Statutory Auditor of the Issuer and such
certificates shalf form part of Material Contracts and Documents for Inspection.

9. LM is advised that wherever certificates of Chartered Accountants are mentioned/referred
to in the Offer Document, UDIN (Unique Document ldentification Number) of these
certificates are also disclosed alongside these certificate details.

10. Wherever the LM has undertaken to modify the risk factors in its replies, the same shall be
duly modified and incorporated in the updated DRHP/ RHP/ Prospectus along with
appropriate cross referencing to the relevant disclosures in UDRHP/ RHP/ Prospectus.

11. LM is advised to ensure that all the cross references given in the Offer Document are
correct, leading to the exact page.

12. In the Summary of Offer document, LM is advised to disclose the details of related party
transactions including the name of each parties / relationship / nature of transaction
ftransaction value / and RPTs as percentage of total revenue. LM is advised to disclose a
separate Risk Factor in top 10 highlighting the risk involved in such transactions. LM shall
ensure that exact page reference is given for detailed RPT disclosure in the Offer

Document,
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13. LM is advised to disclose whether any action has been taken / is pending against the
promoter / promoter group/ director of the Issuer / Group Companies etc. by any regulatory
authority in India or overseas.

14. LM is advised to ensure consistency of data mentioned across the Document.

15. Our Business:

15.1. Page 231: LM is advised to explain the trademark status “Formalities chk pass”
appearing on page no. 231 and include associated risk factor, in this regard.

15.2. Page 213: LM is advised to disclose revenue contribution from the Government
Sector and other than Government Customers. in this regard, LM is also advised to
disclose impact on working capital and business & operations of the Company.

16. Capital Structure:

16.1. Page no. 97 and 98: Specified securities were issued and allotted during the past
twelve months from the date of DRHP at a price lower than IPO issue price.

LM is advised to disclose the abjects of each allotment made in past twelve months
from the date of DRHP utilization certificate from the statutory auditor along with
basis/valuation report for arriving at offer price and confirm compliance with the
requirements under the Companies Act, 2013.

16.2. Page no. 98: Equity shares were issued and allotted to the promoter, against
‘conversion of loan into equity’, at offer price which is lower than IPO issue price, on
September 24, 2025. LM is advised to disclose and confirm the details such as date,
amount rate of interest etc. purpose of loan from the promoter, agreement, terms
and conditions of conversion, basis/valuation report for arriving at offer price,
utilization certificate from statutory auditor and confirm compliances with the
Companies Act, 2013, in this regard.

16.3. With respect to acquisition/transfer/gift of specified securities by promoter, promoter
group and selling shareholders, at a price lower than IPO issue price in past twelve
year, LM is advised to disclose this information in the summary of the offer
document along with justification for variation in offer price and IPO issue price,
including usage of different methods of valuation for allotments made to promoter
and promoter group entities and other entities. Also include these details in Risk
Factor (Top 10).

16.4. LM is advised to ensure and provide confirmation on compliance with lock in
requirements specified under SEBI (ICDR) Regulations, 2018.

16.5. Page 25 and 110: Discrepancy observed in the shareholding details of promoters.
LM in its response has submitted that certain share transfer corporate actions were
still pending at the NSDL level as on the date of filing of the DRHP and undertaken
to update the same in UDRHP / final Offer Document. LM is once again advised to
make correct disclosures throughout the UDRHP/ RHP/ Prospectus, in this regard.

16.6. LM is advised to confirm and disclose that there is no conflict of interest as regards
to holding of shares of the issuer company. Also, confirm the compliance of ICDR
Regulations and Merchant Bankers Regulations and circulars issued thereunder in
this regard and make appropriate disclosures in the UDRHP/ RHP/ Prospectus.
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17. Objects of the offer:

17.1. LM is advised to ensure that the objects are specific, not vague, and disclosed
adequately to enable an investor to take an informed decision.

17.2. Page 145: Bridge Financing facilities: LM is advised to disclose complete details of
the facility including name of the lender, amount, rate of interest and other terms
and conditions etc. LM is also advised to disclose the sanction letter and Statutory
Auditors’ certificate for utilization of Bridge Financing facilities towards stated
objects in DRHP as part of material documents.

17.3. Page 124: LM in its response vide letter dated January 01, 2026, has confirmed that
there are no material regulatory approvals required for the expansion/upgradation
of the units and the accreditation of these units will be upgraded on inspection by
the authority post completion of the expansion. This may be considered as
associated risk with the object of the issue and LM is advised to disclose include a
Risk Factor in this regard in the UDRHP, RHP and Prospectus.

17.4. LM is advised to disclose the rationale for increase in the R&D Expenditure and
proposed requirement of new R&D Centre, scheduled date of completion and
specific benefits expected to accrue from the increased R&D.

17.5. With respect to one of the objects of the issue “Repayment / prepayment of certain
outstanding borrowing” LM is advised to disclose as part of material documents the
certificate from the statutory auditor certifying the utilization of loan for the purposed
availed.

17.6. LM is advised to ensure and confirm that the proceeds of the issue proposed to be
utilized for repayment/prepayment of loan is in line with the outstanding amount of
the loan proposed to be repaid, as certified by the statutory auditor.

17.7. With respect to one of the objects of the issue, ‘working capital requirements’,
LM is advised to disclose rationale for changes in key working capital items such as
trade receivables, current assets, current liabilities, inventory etc. from historical to
estimated figures.

17.8. With respect to one of the objects of the issue ‘Investment in wholly owned
subsidiary in relation to acquisition of Noumed LM is advised to disclose salient
terms of the Share Purchase Agreement, details of sources of funds and
deployment for the said object, certified by the statutory auditor.

17.9. LM is advised to disclose details of valuation report obtained in relation to
transaction in respect of acquisition of proposed acquisition of Noumed
Pharmaceuticals Pte Limited (Australia) and justification for arriving purchase
consideration paid or payable in this regard. The valuation report shall also form
part of material document.

LM is advised to disclose if, promoter and promoter group of the Company are
related to the selling shareholders of Noumed. If not, disclose a negative
confirmation in this regard.

17.10.Page no.139 and 140, the Second Deferred Consideration of AUD 6.00 million
proposed to be paid from the Net Proceeds of the Offer on or before December 31,
2025. LM has clarified vide email dated January 09, 2026 that Company has made
the payment towards Second Deferred Consideration by availing bridge financing
loan facility for the said remittance. LM is advised to appropriately provide updated
disclosures in this regard at all relevant places in the updated DRHP/ RHP/

Prospectus. \)V
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17.11. With respect to our observation 35 SEBI Clarification Email dated October 24, 2025
and your response thereon regarding modification of disclosure under the heading
‘Bridge Financing faciiities’ on page 145 of the DRHP, LM is advised to remove the
phrase “Depending upon business requirements, our Company may consider
raising further bridge financing facilities including by way of any other short-term
instrument, which may be repaid from the Net Proceeds” from proposed draft.

17.12.LM is advised to ensure that deployment of funds for GCP includes such identified
purposes for which no specific amount is allocated or any amount so specified
towards GCP or any such purpose by whatever name called in the draft offer
document.

18. OTHERS

18.1. In respect of advertisement for announcement of Price Band, LM shali ensure the
following is included/disclosed:

i.  Segment - clearly disclose whether the company will be listed on the Main
Board or the SME Exchange.

(Such disclosure shall be made immediately below the name of the Issuer and
shall be of next lower font size, used in the advertisement, after the name of
the Company; and shall be of the same colour)

i.  Issue size - disclose the issue size in value terms at both the upper and the
lower end of the price band. Further, provide the bifurcation between the Fresh
Issue and OFS portions at both the upper and the lower end.

iii.  Company size - disclose the size of the company at both the upper and the
lower end of the price band.

(The disclosures under Sr. No. ii and iii above, shall be made in a table placed
above the "Bid / Offer period” table, and shall use the same font size)

iv.  Price Band values - disclose the actual values of the upper and the lower ends
of the price band at all relevant places in the advertisement.

v.  Format for billboard and banner - ensure that only the appropriate format of the
price band advertisement is used for billboard and banner.

vi.  Recommendation of the Committee of Independent Directors that the price
band is justified vis-a-vis the last round of fund raising giving quantitative factors
/ Key Performance Indicators (KPls).

vii.  The portion pertaining to "Risks to Investors” shall constitute at least 33% of the
price band advertisement space.

viii. LM shall ensure disclosure in the Offer Document of the price at which specified
security was acquired in the last 3 years, by each of the Promoters, Promoter
Group, Selling Shareholders, Shareholders entitled with right to nominate
directors or any other rights. Following details may be disclosed for such
transactions in tabular format — name of acquirer, date of acquisition, number
of shares acquired and acquisition price per share.

ix.  The risks to investors shall include weighted average cost of acquisition of all
shares transacted in last 3 years and 1 year, from the date of RHP, in the

foliowing format: k/
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| Period | Weighted | Cap Price is ‘X times | Range of acquisition |
Average Cost of the Weighted Average | price: Lowest Price - |
| Acquisition (in | Cost of Acquisition Highest Price {in Rs.) |
. | Rs.) — | - S
Last 1 *I
| year ] ] - -
Last 3
| years 1 l o o L

X.  The font size for price band and “Risk to investors” should be increased to
match the font of BID / Offer Programme.

xi.  Matters related to ASBA and UPI may be brought subsequent to Price Band,
Risks to Investors, Bid / Offer Programme and other offer details, and can be
of smaller font.

xii. ~ The portion pertaining to “BRLMs” shall not constitute more than 10% of the
price band advertisement space.

18.2. LM shall ensure that the details with respect to Fresh Issue and Offer for Sale be
separately disclosed in the Price Band advertisement and details of selling
shareholders be presented in a tabufar format.

18.3. LM shall ensure that the range of acquisition price (lowest price-highest price), as
disclosed in the RHP and Price Band advertisement, should not be ‘Nil' and be
computed exclusive of bonus and gift.

18.4. LM is advised to disclose major risk factors concisely in the “Risk to investors”
section of the Price Band Advertisement

18.5. LM shall ensure that the details of past issues handied by BRLMs, which closed
below the offer price on the listing date, to be published in the below mentioned
format:

BRLMs Total Issues Issues closed below IPO
Price on listing date

BRLM 1/ BRLM 2/ BRLM 3
Common issues of BRLMs
Total
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10.

11.

12.

General Observations

LM is advised to ensure that prior to filing of RHP with Registrar of Companies, the Issuer
has received crucial clearances / licenses / permissions / approvals from the required
competent authority which are necessary for commencement of the activity for which the
issue proceeds are proposed to be utilized.

LM is advised to ensure that the ‘Observation Letter' issued by SEBI is included among
the Material Contracts and Documents for inspection.

LM is advised to ensure that cover page to be strictly in compliance with the ICDR
Schedule VI- all extra texts may be avoided to ensure that the focus remains on the
statutory texts mentioned in the Schedule.

LM is advised to ensure that prior to proceeding with the issue, ‘No Objection Certificates”
are obtained from all the lenders with whom the Issuer has entered into an agreement and
the terms of such agreement require an approval to be taken.

LM is advised to ensure that adequate disclosures are made to disclose any development
which may have a material effect on the Issuer between the date of registering final
prospectus or the red herring prospectus with the Registrar of Companies, and the date of
allotment of specified securities, while ensuring compliance with Regulation 42 and
Schedule IX of SEBI (ICDR) Regulations, 2018.

LM is advised to ensure that exact cross-referencing of page numbers is provided in the
Offer Document instead of general cross-referencing.

LM is advised to refrain from using superlative adjectives. If needed, the same shall be
quantified with proper references.

LM is advised that the “Industry Overview” section represents a fair and true view of the
comparable industry scenario and the same is neither exaggerated nor have any
underlying assumptions been omitted for investors to make an informed decision.

In terms of Regulation 7.(1)(c) of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 and Regulation 31.(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Issuer and the LM are advised to ensure compliance
with the requirement pertaining to shareholding of promoter(s) and promoter group to be held
in dematerialised form.

LM is advised to inciude updated audited financials of the Issuer at the time of filing
UDRHP / RHP / Prospectus.

LM is advised to ensure that SCORES authentication is taken by the Issuer prior to listing.
LM is advised to confirm: (i) all RPT are done at arm’s length price and (ii) all RPT should

be in compliance with the Companies Act, 2013, SEBI (LODR) Regulations, relevant
Accounting Standards and other statuary compliances.
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13. In pursuance of Sub-Regulation 9(a) of Reguiation 25 of SEBI (ICDR) Regulations, 2018,
LM is advised to certify while submitting the in-seriatim reply that all amendments,
suggestions and observations advised by SEBI have been complied with and duiy
incorporated in the Offer Document, while also indicating the page number for the same.

14. ASBA:

14.1. LM is advised to ensure that sufficient number of Physical ASBA forms are printed
and dispatched directly to all designated branches of SCSBs which are located in
places of mandatory collection centers as specified in Schedule Xl of SEBI (ICDR)
Regulations, 2018, Syndicate Members and Registered Brokers of Stock
Exchanges, the Registrars to an Issue and Share Transfer Agents (RTAs) and
Depository Participants (DPs) registered with SEBI, at least two days before the
opening of the issue. This shall be in addition to ASBA forms which shall be sent to
controlling branch of SCSBs for sending to designated branches other than those

located in mandatory collection center.

14.2. | M is advised to ensure that the ASBA mode of payment is highlighted in bold in all
the advertisement / communication informing about the issue. Further, LM is also
advised to ensure that the following is suitably incorporated in all advertisements /
communications regarding the issue issued by the Issuer:

a. The following may appear just below the price information of the issue as
shown below:

“PRICE BAND: RS. xx TO RS. xx PER EQUITY SHARE OF FACE VALUE OF RS.
xx EACH

THE FLOOR PRICE IS xx TIMES OF THE FACE VALUE AND THE CAP PRICE
IS xx TIMES OF THE FACE VALUE

BID CAN BE MADE FOR A MINIMUM OF xx EQUITY SHARES AND IN
MULTIPLES OF xx EQUITY SHARES THEREAFTER.

ASBA

{APPLICATION SUPPORTED BY BLOCKED AMOQUNT}

Simple, Safe, Smart way of Application !!!

Mandatory in public issue. No cheque will be accepted

) now available in ASBA for retail individual
UNIFIED PAYMENTS INTERFACE investors.

ASBA is a better way of applying to issues by simply blocking the fund in the bank
account.

For further defails check section on ASBA below.” R/
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b. The following paragraph on ASBA may be inserted in the
advertisement/Communications:

‘ASBA has to be availed by ail the investors except anchor investors. UPI may be
availed by Retail Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA
form and abridged prospectus and also please refer fo the section “Issue Procedure
- Issue Procedure of ASBA Bidders” beginning on page xxx of the Red Herring
Prospectus. The process is also available on the website of AlBI and Exchanges in
the General Information Document.”

ASBA bid-cum application forms can be downloaded from the websites of Bombay
Stock Exchange and National Stock Exchange and can be obtained from the list of
banks that is displayed on the website of SEBI at www.sebi.gov.in.**List of banks
supporting UP! is also available on the website of SEB/ at www.sebi.qgov.in**.

*hkkkkR
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